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FGHIJKLMHNJHGLOHJPQMRSTLO
LUMJRJMVHWHTLNLOHGLOHXYJZGLOHOLZMJHJOTWH[L\TWKW
Y\HZW\]YJTJHNJH[W\PWMJOHOYRYGJ\TLÔ
Y\HZW\]YJTJHNJH_S\LOHWKJPWNLÔ
NJH[W\PWMJOHOYRYGJ\TLÔH[JNYGLOLÔ
NJH_S\LOHWKJPWNLÔHNJRW\TWNLÒ
aGHWMMW\RWMVHOLZMJHJOTWH[L\TWKW
JGH_JGLH]YJHRYZMJHWHTLNLOHGLOHXYJZGLÔ
JGHXWKLHTJ\NSNLHOLZMJHTLNWOHGWOH\WRSL\JÒ
bJOTMYSMVHGWH[YJMTJHXWMWHOSJ[XMJc
JGHIJKLMHJ\PYdWMVHGWOHGVdMS[WO
NJHTLNLOHGLOHMLOTMLÔ
eHZLMMWMVHOLZMJHTLNWHGWHTSJMMW
JGHLXMLZSLHNJHOYHXYJZGL̂
XLM]YJHGLHfWHNSRfLHQĜHJGHIJKLM̀

gHOJHNSMVHJ\HW]YJGHNhWi
jkfhHJOTVH\YJOTMLHbSLÔ
NJH]YSJ\HJOXJMVZW[LOHGWHOWG_WRSl\i
JOHJGHIJKLM̂HJ\H]YSJ\H\LOLTMLOHJOXJMVZW[LOi
mkGJdMQ[L\LOHeHMJdLRSPQ[L\LOHNJHOYHOWG_WRSl\nò

pLM]YJHGWH[W\LHNJGHIJKLMHOJHXLOWMVHOLZMJHJOTW
[L\TWKẀ
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FGHIJKLMHJOH[SHXWOTLM̂H\WNWH[JHXYJNJHUWGTWM̀
aGH[JHfWRJHNJORW\OWMHJ\H_JMNJOHXMWNJMWÔ
[JHRL\NYRJHWHGWOHWdYWOHTMW\]YSGWO
eHMJXWMWH[SOHUYJMuWÒHr̀

vJHdYhWHXLMHJGHMJRTLHOJ\NJML̂HXLMHW[LMHNJHOYH\L[ZMJ̀
kY\]YJHRMYRJHXLMHLORYMWOH]YJZMWNWÔ
\LHTJ[JMQH\S\dw\H[WĜHXLM]YJHTwHJOTVOHRL\[SdLi
TYH_WMWHeHTYHZWOTl\H[JHS\UY\NJ\HRL\USW\uẀHr̀

xwHXMJXWMWOHW\TJH[hHY\WH[JOŴ
UMJ\TJHWH[SOHJ\J[SdLOc
Y\dJOHRL\HlGJLH[SHRWZJuW
eH[SHRLXWHMJZLOẀHr̀

xYHZL\NWNHeHTYHdMWRSWH[JHWRL[XWKW\
WHGLHGWMdLHNJH[SH_SNWc
eHfWZSTWMQHJ\HGWHRWOWHNJGHIJKLM
XLMH[YeHGWMdLHTSJ[XL̀Hr̀
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}JM[W\LOi
gLHOQH_S_SMHTW\TLHJ\HGWOHXMS_WRSL\JOHRL[LHJ\HGW

WZY\NW\RSWcHJOTLeHfJRfLHWZOLGYTW[J\TJHWHTLNL̂HWHGW
OWRSJNWNHRL[LHWGHfW[ZMĴHWHTJ\JMHNJHOLZMWHRL[LHWH\L
TJ\JMH\WNẀHgLHGLHXYJNLHTLNLHJ\Hk]YQGH]YJH[JHRL\ULMTẀ

IS\HJ[ZWMdL̂HYOTJNJOHfSRSJML\HZSJ\HJ\HS\TJMJOWMOJ
XLMH[SOH\JRJOSNWNJÒ

bSLOH RLG[WMVH RL\H [Wd\SUSRJ\RSWH TLNWOH GWO
\JRJOSNWNJOHNJHYOTJNJÔHRL\ULM[JHWHOYHMS]YJuŴHJ\
~MSOTLH�JOwÒ

kHbSLÔH\YJOTMLHpWNMĴHOJWHGWHdGLMSWHXLMHGLOHOSdGLOHNJ
GLOHOSdGLÒ
k[Q\̀
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kGJGYSẀ
FGHpWNMJHNJH\YJOTMLHIJKLMH�JOYRMSOTL
SGY[S\JH\YJOTMLOHRLMWuL\JÔ
XWMWH]YJHXLNW[LOH_WGLMWMHGWHJOXJMW\uW
WHGWH]YJHfJ[LOHOSNLHGGW[WNLÒ
kGJGYSẀ
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�JOwOHfWZGlHJ\HXWMVZLGWOHWHGLOHOY[LOHOWRJMNLTJOHe
WHGLOHUWMSOJLÔHNSRSJ\NLi

FGHrJS\LHNJHGLOHRSJGLOHOJHXWMJRJHWHY\HMJeH]YJ
RJGJZMWZWHGWOHZLNWOHNJHOYHfSPL̀HF\_SlHJ\TL\RJOHWHOYO
OJM_SNLMJOHXWMWHW_SOWMHWHGLOHS\_STWNLÔHXJMLHQOTLOHOJ
\JdWML\HWHSM̀

bJH\YJ_LHJ\_SlHWHLTMLOHOJM_SNLMJOHRL\HJGHJ\RWMdLHNJ
NJRSMHWHGLOHS\_STWNLOiHjvSHZW\]YJTJHJOTVHXMJXWMWNLcHeW
fW\HOSNLH[WTWNLOH[SOHTJM\JMLOHeH[SOH[JPLMJOHW\S[WGJÔ
eHTLNLHJOTVHWHXY\TLiH�J\dW\HWHGWOHZLNWOòHpJMLHJGGLOH\L
TY_SJML\HJ\HRYJ\TWHGWHS\_STWRSl\HeHOJHUYJML\̂HY\LHWHOY
RW[XL̂HLTMLHWHOYH\JdLRSLcHeHGLOHNJ[VOHOJHWXLNJMWML\HNJ
GLOHOJM_SNLMJÔHGLOH[WGTMWTWML\HeHGLOH[WTWML\̀

kGHJ\TJMWMOĴHJGHMJeHOJHS\NSd\lHeHJ\_SlHWHOYOHTMLXWO
XWMWH]YJHWRWZWMW\HRL\HW]YJGGLOHfL[SRSNWOHJHS\RJ\NSWMW\
OYHRSYNWǸH�YJdLHNSPLHWHOYOHOJM_SNLMJOiHjFGHZW\]YJTJ
\YXRSWGHJOTVHXMJXWMWNL̂HXJMLHGLOHS\_STWNLOH\LHJMW\
NSd\LOHNJHQG̀HIWGdW\HWHGLOHRMYRJOHNJHGLOHRW[S\LOHJ
S\_STJ\HWHTLNLOHGLOH]YJHJ\RYJ\TMJ\ò
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$%&'&()*+,%)(&'&-.+()%/'-'.%&'0-1+/%&'2')(3/+()%/'-
4%,%&'.%&'53('(/0%/4)-)%/6'73(/%&'2'1-.%&6'2'.-'&-.-
/380+-.'&('..(/9',('0%/*+,-,%&:

;3-/,%'(.')(2'(/4)9'8-)-'*()'-'.%&'0%1(/&-.(&6
(/0%/4)9'-'3/'<%17)('53('/%'4(/=-'(.'4)->(',('?+(&4-:
@A1+B%6'.(',+>%6'C091%'<-&'(/4)-,%'-53='&+/'(.'4)->(',(
?+(&4-DE:'F.'%4)%'8()1-/(0+9'(/'&+.(/0+%:'F/4%/0(&'(.')(2
,+>%'-'.%&'B3-),+-&G'@H4(/.%',('8+(&'2'1-/%&6'2'-))9>(/.%
-?3()-6'-'.-&'4+/+(7.-&:'A..='<-7)I'..-/4%'2')(0<+/-)',(
,+(/4(&E:

J%)53('130<%&'&%/'..-1-,%&6'8()%'8%0%&'&%/
(.(B+,%&:

KLML��L��	M��	N��:

O'7+(/'1I&'7)(*(G

��PL��	M����	��
	Q�����	N���R	Q
���Q��
Q	�S��QL���L�	�: TT6'UVUW

X(&Y&'<-7.9'(/'8-)I7%.-&'-'.%&'&31%&'&-0(),%4(&'2
-'.%&'?-)+&(%&6',+0+(/,%G

F.'Z(+/%',('.%&'0+(.%&'&('8-)(0('-'3/')(2'53(
0(.(7)-7-'.-&'7%,-&',('&3'<+>%:'F/*+9'(/4%/0(&'-'&3&
&()*+,%)(&'8-)-'-*+&-)'-'.%&'+/*+4-,%&6'8()%'[&4%&'&(
/(B-)%/'-'+):

\('/3(*%'(/*+9'-'%4)%&'&()*+,%)(&'0%/'(.'(/0-)B%',(
,(0+)'-'.%&'+/*+4-,%&G'@]+'7-/53(4('(&4I'8)(8-)-,%̂'2-
<-/'&+,%'1-4-,%&'1+&'4()/()%&'2'1+&'1(>%)(&'-/+1-.(&6
2'4%,%'(&4I'-'83/4%G'_(/B-/'-'.-&'7%,-&E:'J()%'(..%&'/%
43*+()%/'(/'03(/4-'.-'+/*+4-0+9/'2'&('?3()%/6'3/%'-'&3
0-18%6'%4)%'-'&3'/(B%0+%̂'2'.%&',(1I&'&('-8%,()-)%/',(
.%&'&()*+,%)(&6'.%&'1-.4)-4-)%/'2'.%&'1-4-)%/:

A.'(/4()-)&(6'(.')(2'&('+/,+B/9'2'(/*+9'-'&3&'4)%8-&
8-)-'53('-0-7-)-/'0%/'-53(..%&'<%1+0+,-&'('+/0(/,+-)-/
&3'0+3,-,:'$3(B%',+>%'-'&3&'&()*+,%)(&G'@F.'7-/53(4(
/380+-.'(&4I'8)(8-)-,%6'8()%'.%&'+/*+4-,%&'/%'()-/
,+B/%&',('[.:'̀ -.B-/'-'.%&'0)30(&',('.%&'0-1+/%&'(
+/*+4(/'-'4%,%&'.%&'53('(/03(/4)(/E:

$%&'&()*+,%)(&'&-.+()%/'-'.%&'0-1+/%&'2')(3/+()%/'-
4%,%&'.%&'53('(/0%/4)-)%/6'73(/%&'2'1-.%&6'2'.-'&-.-
/380+-.'&('..(/9',('0%/*+,-,%&:

KLML��L��	����Q:


