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CDEFGHEIGFJKGLEMNOJEPFFGLQPFEPEPDRSTJLEUNGUVFJLEKG
DPEWRDGLNPEXPFPEUPDQFPQPFDJLYEZPTK[EG\G]SQPFEPÊPTQNPRJ_
MGFUPTJEKGÈSPT_EHEPDEaGFEbSGEGLQJEPRFPKPVPEPEDJL
\SKcJL_EQPUVNdTEMNOJEPFFGLQPFEPEeGKFJYECFPTEDJLEKcPLEKG
fDJLEXPTGLEgONUJLhY

iGLXSdLE KGE PFFGLQPFDJ_E DJE MNOJE GT]PF]GDPF_
XJTNdTKJDJEVP\JEDPE]SLQJKNPEKGE]SPQFJEFGDGaJLEKG
RSPFKNP_EKGE]SPQFJELJDKPKJLE]PKPESTJYÊSENTQGT]N[TEGFP
MP]GFDJE]JUXPFG]GFEPTQGEGDEXSGVDJEKGLXSdLEKGEDPEePL]SPY
ZNGTQFPLEeGKFJEGLQPVPEVP\JE]SLQJKNPEGTEDPEXFNLN[T_EDP
WRDGLNPETJE]GLPVPEKGEJFPFEPEiNJLEXJFEdDY

jPETJ]MGEPTQGFNJFEPDEKcPEGTEbSGEIGFJKGLEXGTLPVP
MP]GFDJE]JUXPFG]GF_EeGKFJEKJFUcPEGTQFGEDJLELJDKPKJL_
PQPKJE]JTEKJLE]PKGTPL_EHEDJLEJQFJLE]GTQNTGDPLEaNRNDPVPT
DPEXSGFQPEKGEDPEXFNLN[TY

iGEXFJTQJ_EPXPFG]N[EGDEkTRGDEKGDÊ GlJFEHESTPEDSO
FGLXDPTKG]N[EGTEGDE]PDPVJOJYECDEkTRGDELP]SKN[EPEeGKFJEH
DJEMNOJEDGaPTQPF_EKN]NdTKJDGmEfnjGagTQPQGEFgXNKJohY
CTQJT]GLEDPLE]PKGTPLELGEDGE]PHGFJTEKGEDPLEUPTJLY

CDEkTRGDEDGEKN\JmEfpNGTGLEbSGEXJTGFQGEGDE]NTQSF[TEH
DPLELPTKPDNPLh_EHEeGKFJEDJEMNOJYEiGLXSdLEDGEKN\Jm
fqrVFGQGE]JTEGDEUPTQJEHELcRSGUGhY

eGKFJELPDN[EHEDJELGRScPsETJELGEKPVPE]SGTQPEKGEbSG
GFPE]NGFQJEDJEbSGEGLQPVPELS]GKNGTKJEXJFENTQGFaGT]N[TEKGD
kTRGD_ELNTJEbSGE]FGcPEQGTGFESTPEaNLN[TY

ePLPFJTEPLcEGDEXFNUGFJEHEGDELGRSTKJEXSGLQJEKG
RSPFKNP_EHEDDGRPFJTEPEDPEXSGFQPEKGEMNGFFJEbSGEKPVPEPEDP
]NSKPKYEjPEXSGFQPELGEPVFN[ELJDPEKGDPTQGEKGEGDDJLYÊPDNGFJT
HEPTKSaNGFJTEMPLQPEGDEGtQFGUJEKGESTPE]PDDG_EHEGT
LGRSNKPEGDEkTRGDELGEPDG\[EKGEdDY

eGKFJ_EaJDaNGTKJEGTELc_EKN\JmEfuMJFPELdEbSG
FGPDUGTQGEGDÊGlJFEGTaN[EPELSEkTRGDEHEUGEDNVF[EKGEDPL
UPTJLEKGEIGFJKGLEHEKGEQJKJE]SPTQJEGLXGFPVPEGDEXSGVDJ
\SKcJhY
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|GTKG]NFdEPDÊGlJFEGTEQJKJEQNGUXJ_
LSEPDPVPTOPEGLQPFgELNGUXFGEGTEUNLEDPVNJLY
ZNEPDUPELGERDJFcPEGTEGDÊGlJFm
bSGEDJEJNRPTEDJLEMSUNDKGLEHELGEPDGRFGTYEyY

}DJFN~NbSGTE]JTUNRJEPDÊGlJF_
PDPVGUJLELSE�JUVFGEQJKJLE\STQJLY
|SLbSdEPDÊGlJFmE�DEUGEFGLXJTKN[
HEUGEDNVF[EKGEQJKJLEUNLEQGUJFGLYEyY

ZNFGTEMP]NPE�DEHEbSGKPFgTEFGLXDPTKG]NGTQGL_
HELSLEFJLQFJLETJELGEPaGFRJTOPFgTY
CLQGEXJVFGEMJUVFGENTaJ][EPDÊGlJFm
�DEDJEGL]S]M[EHEDJELPDa[EKGELSLEPTRSLQNPLYEyY

CDEkTRGDEKGDÊGlJFEP]PUXP
GTEQJFTJEKGELSLE~NGDGL_EHEDJLEDNVFPY
n}SLQGTEHEaGPTEbSdEVSGTJEGLEGDÊGlJFo
n�GDN]GLEDJLEbSGEGTE�DELGEFG~SRNPToEyY
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�SGFNKJEMN\Jm
�PEGLQJHEPEXSTQJEKGELGFEKGFFPUPKJE]JUJESTP

DNVP]N[T_EHEGDEUJUGTQJEKGEUNEXPFQNKPELGEPXFJtNUPmEMG
XGDGPKJEMPLQPEGDE~NTEGDEVSGTE]JUVPQG_E]JT]DScEUNE]PFFGFP_
]JTLGFadEDPE~GYE�EHPEGLQgEXFGXPFPKPEXPFPEUcEDPE]JFJTPEKG
\SLQN]NP_EbSGEGDÊGlJF_E]JUJE\SLQJÈSGO_EUGEKPFgEGTEGLG
KcP_EHETJELJDPUGTQGEPEUc_ELNTJEPEQJKJLEDJLEbSGEMPHPT
PRSPFKPKJE]JTEPUJFELSEUPTN~GLQP]N[TY

eGFJEGDÊGlJFEGLQSaJEPEUNEDPKJ_EKgTKJUGE~SGFOPL_
XPFPEbSGEGDEUGTLP\GE~SGFPEXFJ]DPUPKJEXJFEUNENTQGFUGKNJ
HEDDGRPFPEPEJcKJLEKGEQJKJLEDJLEXPRPTJLYEuLcE~SNEDNVFPKJEKG
DPEVJ]PEKGDEDG[TY

CDÊGlJFEUGEDNVFPFgEKGEQJKJEUPDEHEUGEXFGLGFaPFg
MPLQPEbSGEGTQFGEGTELSEyGNTJE]GDGLQNPDYEnuE�DELGPEDPERDJFNP
XJFEDJLELNRDJLEKGEDJLELNRDJLoEuUdTY
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uDGDSNPY
prEGFGLEeGKFJ
HELJVFGEGLQPEXNGKFPEGKN~N]PFdEUNEWRDGLNP_
HEGDEXJKGFEKGEDPEUSGFQGETJEXFGaPDG]GFgE]JTQFPEGDDPY
uDGDSNPY
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uDEDDGRPFEPEDPEFGRN[TEKGEqGLPFGPEKGE�NDNXJ_ÈGLrL
XFGRSTQ[EPELSLEKNL]cXSDJLmEf��SdEKN]GEDPERGTQGELJVFGEGD
IN\JEKGDEMJUVFG�E��SNdTEKN]GTEbSGEGL�h

CDDJLEDGEFGLXJTKNGFJTmEf�TJLEKN]GTEbSGEGLÈSPTEGD
|PSQNLQPsEJQFJL_ECDcPLsEHEJQFJL_ÈGFGUcPLEJEPDRSTJEKGEDJL
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