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ABCDEFGCFHIJFKCLMDJFNMFOEPFMHDMFGIMQFRBCFSBIGCFGCFHMGMQJ
EFRBICNFHCNTEQFRBCFUDMVEDFRBCFHBQFWBISIMQFNMFQMN
INWBQHMQX
YMDRBCFHBFZBCD[EFCQFC\FUDINSIUIMFGCFHBFWBQHISIEJ
PFHBFGM]INIMFQMVDCFHMGEQF\EQFSMQEQFHCFOESCFINGB\TCNHC
SMNFHMGMQX
_̂F]BCQHDEQFHBFZBCD[EFSBENGMFE\TBICNFNMFSDCC
CNF\EFU\CNIHBGFGCFHBFUMGCDJ
PFSMNZBNGCQF\EFHC]CDIGEGFGCFERBC\\MQFRBCF\EFSMNMSCNX
YCDMJFSM]MFCDCQFGBCLMFEVQM\BHMFGCFHBFZBCD[EJ
WB[TEQFSMNFQCDCNIGEGFPFNMQFTMVICDNEQFSMNFTDEN
INGB\TCNSIEJ
UMDRBCFSMNFQ̀\MFRBCDCD\MFUBCGCQFCWCDSCDFHBFUMGCDX
a\FMVDEDFEQbJF̂_FCNQCLEQHCFEFHBFUBCV\M
RBCFC\FWBQHMFGCVCFQCDFE]ITMFGCF\MQFOM]VDCQ
PFSM\]EQHCFEFHBQFOIWMQFGCFBNEFZC\I[FCQUCDEN[EJ
UMDRBCJF GCQUBcQF GC\F UCSEGMJF GEQF \BTEDF E\
EDDCUCNHI]ICNHMX
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_̂JFKCLMDJFCDCQFVBCNMFCFINGB\TCNHCJ
DISMFCNF]IQCDISMDGIEFSMNFERBC\\MQFRBCFHCFINoMSENp
qEHICNGCJFKCLMDJFEF]IFU\CTEDIEJ
CQSBSOEF\EFoM[FGCF]IFQ_U\ISErFhX

M̂GEQF\EQFNESIMNCQFRBCFOEQFSDCEGM
oCNGDsNFEFUMQHDEDQCFGC\ENHCFGCFHIJ

PFT\MDIZISEDsNFHBFtM]VDCJFKCLMDJ
UMDRBCF̂_FCDCQFTDENGCJFuIMQF]bMJ
PFCDCQFC\F_NISMFRBCFOESCF]EDEoI\\EQXFhX

_̂JFKCLMDJFuIMQFSM]UEQIoMFPFVMNGEGMQMJ
\CNHMFUEDEFCNMWEDHCJFDISMFCNFE]MDFPFZIGC\IGEGJ
oBC\oCFOESIEF]bFHBFDMQHDM
PFHCNFUICGEGFGCF]bXFhX
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|CD]ENMQp
}\F}QUbDIHBFoICNCFCNFEPBGEFGCFNBCQHDEFGCVI\IGEGJ

UMDRBCFNMFQEVC]MQFMDEDFSM]MFCQFGCVIGM~FUCDMFC\
}QUbDIHBFINHCDSCGCFSMNFTC]IGMQFINCZEV\CQXF�FC\FRBC

QMNGCEF\MQFSMDE[MNCQFSMNMSCFC\FGCQCMFGC\F}QUbDIHBFPFQEVC
RBCFQBFINHCDSCQÌNFCNFZEoMDFGCF\MQFQENHMQFCQHsFGC
ESBCDGMFSMNF\EFoM\BNHEGFGIoINEX
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�CNGIHMFCDCQJFYEGDCJFKCLMDFGC\FSIC\MFPFGCF\EFHICDDEJ
UMDRBCFDCoC\EQHCF\MQF]IQHCDIMQFGC\FhCINMFEF\MQFUCRBCLMQX
a\C\BIEX
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�CQ_QFUDMUBQMFEF\EFTCNHCFCQHEFUEDsVM\Ep
�}\FhCINMFGCF\MQFSIC\MQFQCFUEDCSCFEFBNFOM]VDCFRBC

QC]VD̀FVBCNEFQC]I\\EFCNFQBFSE]UM~FUCDMJF]ICNHDEQ
HMGMQFGMD]bENJFoINMFQBFCNC]ITMJFQC]VD̀FSI[ELEFCN
]CGIMFGC\FHDITMFPFQCFZBCXF�BENGMFSDCSÌFC\FHDITMFP
EUEDCSICDMNF\EQFCQUITEQJFHE]VIcNFEUEDCSÌF\EFSI[ELEXF�MQ
UCMNCQFZBCDMNFEFoCDFCNHMNSCQFE\FUDMUICHEDIMFPF\CFGIWCDMNp
�KCLMDJF�NMFOEVbEQFQC]VDEGMFVBCNEFQC]I\\EFCNFHB
SE]UM�F��̀ ]MFCQFRBCFEOMDEFOEPFSI[ELEFCNFc\��

�\F\CQFDCQUMNGÌpF�}QHMF\MFOEFOCSOMFE\T_NFCNC]ITM�X
�MQFUCMNCQFDCU\ISEDMNpF���BICDCQFRBCFoEPE]MQFE

EDDENSED\E��
�tMJF\CQFGIWMFC\FGBCLMJFUMDRBCFE\FEDDENSEDF\EFSI[ELEJ

SMDDCNFC\FUC\ITDMFGCFEDDENSEDFHE]VIcNFC\FHDITMXFuCWCNFRBC
SDC[SENFWBNHMQFOEQHEF\EFSMQCSOEJFPFCNHMNSCQFGIDcFEF\MQ
SMQCSOEGMDCQpFaDDENRBCNFUDI]CDMF\EFSI[ELEFPFsHCN\EFCN
]ENMWMQFUEDEFRBC]ED\EJFPF\BCTMFDCSMWENFC\FHDITMFCNF]I
TDENCDM��X

Ê]VIcNF\CQFUDMUBQMFMHDEFUEDsVM\Ep
�}\FhCINMFGCF\MQF�IC\MQFQCFUEDCSCFEFBNFTDENMFGC

]MQHE[EFRBCFBNFOM]VDCFQC]VD̀FCNFQBFSE]UMXF}N
DCE\IGEGJFCQHEFCQF\EF]sQFUCRBCLEFGCF\EQFQC]I\\EQJFUCDM
SBENGMFSDCSCFCQF\EF]sQFTDENGCFGCF\EQFOMDHE\I[EQFPFQC
SMNoICDHCFCNFBNFEDVBQHMJFGCFHE\F]ENCDEFRBCF\MQFUsWEDMQ
GC\FSIC\MFoENFEFSMVIWEDQCFCNFQBQFDE]EQ�X

uCQUBcQF\CQFGIWMFCQHEFMHDEFUEDsVM\Ep
�}\FhCINMFGCF\MQF�IC\MQFQCFUEDCSCFEFBNFUMSMFGC

\CoEGBDEFRBCFBNEF]BWCDF]C[S\EFSMNFTDENFSENHIGEGFGC
OEDINEJFOEQHEFRBCFZCD]CNHEFHMGEF\EF]EQE�X

M̂GMFCQHMF\MFGCSbEF�CQ_QFEF\EF]BSOCGB]VDCFUMD
]CGIMFGCFUEDsVM\EQJFPFNMF\CQFOEV\EVEFQINFC\\EQJFUEDEFRBC
QCFSB]U\ICDEF\MFENBNSIEGMFUMDFC\FYDMZCHEp

�|EV\EDcFCNFUEDsVM\EQJ
ENBNSIEDcFSMQEQFRBCFCQHEVENFMSB\HEQ
GCQGCF\EFSDCESÌNFGC\F]BNGM�X

}NHMNSCQJFGCWENGMFEF\EF]B\HIHBGJF�CQ_QFDCTDCQ̀FEF\E
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