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EFGHIJKLJMKNOPMQJLRMKSFRTJHKLLRUGIJMKGLKVGHRITWHXKRL
MFYJKMGZRTIJQRKLRMKI[\J]K _̂JMJQTJMKLRMK G̀aWGYJM
OTJ̀[a[IJKRbOTRMGYRHQRKOTRI[ZGTKRHKRMRKHJYaTRXKc
FMQRIRMK̀ GHKLLRHGIJKdRTFMGLeHKZJHKMFKIJZQT[HGfKgNMW
hF[RTRHK̀GZRTKTRZGRTKMJaTRKHJMJQTJMKLGKMGHiTRKIRKRMR
J̀YaTRjk
lRITJXK\FHQJKZJHKLJMKNOPMQJLRMXKTRMOJHI[P]K̂mGcKhFR

JaRIRZRTKGKn[JMKGHQRMKhFRKGKLJMK̀JYaTRMfKoLKn[JMKIR
HFRMQTJMKOGITRMK̀GKTRMFZ[QGIJKGKdRMpMXKGLKhFRKFMQRIRM
[̀Z[RTJHKYJT[TKMFMORHI[eHIJLJKIRLKOGQWaFLJfKNKqLXKn[JMKLJ
RbGLQPKZJHKMFKOJIRTXK̀GZ[eHIJLJK\RSRKcKMGLUGIJTXKGKS[HKIR
ZJHZRIRTKGKrMTGRLKLGKZJHURTM[PHKcKRLKORTIPHKIRKLJM
ORZGIJMfK_JMJQTJMKMJYJMKQRMQ[iJMKIRKRMQGMKZJMGMX
HJMJQTJMKcKRLKoMOWT[QFKVGHQJKhFRKn[JMK̀GKRHU[GIJKGKLJM
hFRKLRKJaRIRZRHkf

nRMOFeMKIRK̀GZRTLJMKGsJQGTXKLRMKOTJ̀[a[RTJHK̀GaLGT
RHKRLKHJYaTRKIRKdRMpMKcKLJMKMJLQGTJHfKtJMKNOPMQJLRMXKOJT
MFKOGTQRXKMGL[RTJHKIRLKVGHRITWHXKI[Z̀JMJMKIRK̀GaRTKM[IJ
ZJHM[IRTGIJMKI[iHJMKIRKOGIRZRTKOJTKRLKHJYaTRKIRKdRMpMf
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�JKQRKiLJT[S[ZJXKVR�JTXKOJThFRK�pKYRKL[aTGMQR
cKHJKhF[M[MQRKhFRKY[MKRHRY[iJMKMRKT[RTGHKIRKYWf
�pXKVR�JTXKYRKLRUGHQGMQRKIRLKNa[MYJKcKYRK̀[Z[MQR

TRU[U[TX
ZFGHIJKRMQGaGKRHQTRKLJMKhFRKaG\GHKGLKMROFLZTJfKwx

EGHQRHKGLKVR�JTXKMFMKS[RLRM�KIRHKiTGZ[GMKGKMFKMGHQJ
_JYaTRX

OJThFRKMFKRHJ\JKIFTGKFHK[HMQGHQRXKcKMFKaJHIGIX
QJIGKLGKU[IG]

M[KOJTKLGKHJZ̀RKMRKIRTTGYGHKL�iT[YGMX
OJTKLGKYG�GHGKTRHGZRKLGKGLRiTWGfKwx

ôMZFZ̀GXKVR�JTXKQRHKO[RIGIKIRKYW�
URHKGKGcFIGTYRXKVR�JTkf
�pKZJHURTQ[MQRKY[KLGYRHQJKRHK\pa[LJf
gVR�JTXKn[JMKYWJXKQRKIGTeKiTGZ[GMKRQRTHGYRHQRjKwx
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�JXKdFGHXKJWKLGKUJsKIRKFHGKYFLQ[QFIKIRK£HiRLRMKhFR
RMQGaGHKGLTRIRIJTKIRLKQTJHJXKIRKLJMKVRTRMK¤[U[RHQRMKcKIR
LJMKNHZ[GHJMfKVFKHpYRTJKMRKZJHQGaGKOJTKY[LRMKc
Y[LLJHRMXKcKRbZLGYGaGHKZJHKUJsKOJQRHQR]

ôLKEJTIRTJKhFRK̀GKM[IJK[HYJLGIJ
RMKI[iHJKIRKTRZ[a[TKRLKOJIRTKcKLGKT[hFRsGX
LGKMGa[IFTWGXKLGKSFRTsGKcKRLK̀JHJTXKLGKiLJT[GKcKLG

GLGaGHsGkf
�GYa[eHKJWKhFRKQJIGMKLGMKZT[GQFTGMKhFRKRMQ�HKRHKRL

Z[RLJXKMJaTRKLGKQ[RTTGXKIRaG\JKIRKRLLGKcKRHKRLKYGTXKcKQJIJ
LJKhFRK̀GcKRHKRLLJMXKIRZWGH]

N̂LKhFRKRMQ�KMRHQGIJKMJaTRKRLKQTJHJKcKGL
EJTIRTJX

GLGaGHsGXK̀JHJTXKiLJT[GKcKOJIRTX
OJTKLJMKM[iLJMKIRKLJMKM[iLJMkf

tJMKZFGQTJKVRTRMK¤[U[RHQRMKIRZWGH]K̂gNYeHjkXKcKLJM
NHZ[GHJMKMRKOJMQTGTJHKRHKGZQ[QFIKIRKGIJTGZ[PHf
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dRMpMKTRMFZ[QGIJKMRKGOGTRZ[PKJQTGKURsKGKLJM
I[MZWOFLJMXKGKJT[LLGMKIRLKYGTKIRK�[aRTWGIRMf

VFZRI[PKGMW]KRMQGaGHK\FHQJMKV[YPHKlRITJXK�JY�MX
LLGYGIJKRLḰ RLL[sJXK_GQGHGRLXKRLKIRKEGH�KIRKµGL[LRGXKLJM
[̀\JMKIRK¶RaRIRJKcKJQTJMKIJMKI[MZWOFLJMf
V[YPHKlRITJKLRMKI[\J]K̂ ¤JcKGKORMZGTkfKoLLJMKLR

TRMOJHI[RTJH]K̂¤GYJMKQGYa[eHKHJMJQTJMkf
VGL[RTJHKcKMFa[RTJHKGKLGKaGTZGfKlRTJKRMGKHJZ̀RKHJ

ORMZGTJHKHGIGf
NLKGYGHRZRTXKdRMpMKRMQGaGKRHKLGKJT[LLGXKGFHhFRKLJM

I[MZWOFLJMKHJKMGaWGHKhFRKRTGKeLfKdRMpMKLRMKI[\J]
^́ FZ̀GZ̀JMXK·Q[RHRHKGLiJKOGTGKZJYRŢk

oLLJMKTRMOJHI[RTJH]K̂_Jkf
qLKLRMKI[\J]K̂�[TRHKLGKTRIKGKLGKIRTRZ̀GKIRKLGKaGTZGXKc

RHZJHQTGT�HkfKoLLJMKLGKQ[TGTJHKcKMRKLLRHPKQGHQJKIRKORZRM
hFRKHJKOJIWGHKGTTGMQTGTLGfKoLKI[MZWOFLJKGLKhFRKdRMpM
GYGaGKI[\JKGKlRITJ]K̂goMKRLKVR�JTjk
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