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EFGHIJKLJMNOGPQJRJIPSTFIHLUJVGMIJKLJWGXYZ
[QF\]LĴQJ_LYTQJIJVIOGHIFJLYJ̀ LKGQJKLJHG
aQFbc]PQJKLPJWLdQFae
f\]LPJKgIUJ̀ ]cVIhJYIcGQYLhJhLJ]YGFbYJIPJWLdQFZ
LPPIhJhLFbYJ]YJ[]LOPQJ[IFIJiP
RJVIOGHIFbYJLYJ̀ LKGQJKLJHGe
jfhgJhIOFbhJ\]LJ̀ LJVIJLY_GIKQJIJHGJLPJWLdQFJKLJPQh

LMSFcGHQhk
lPJWLdQFJHLYKFbJIJm]KbJcQ̀ QJVLFLYcGIU
cQ̀ QJh]J[IFHLJLYJPIJnGLFFIJhIYHIU
RJLPLTGFbJKLJY]L_QJIJmLF]hIPSYe
jo]LJcIPPLYJHQKQhJPQhJVQ̀ OFLhJKLPIYHLJKLPJWLdQFU
[QF\]LJiPJh]FTLJKLJh]JhIYHIJpQFIKIk
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pGJIP̀IJcIYHIJPIJTFIYKL�IJKLPJWLdQFU
RJ̀ GJLh[gFGH]JhLJLhHFL̀ LcLJKLJTQ�QJLYJ�GQhUJ̀ GJWIP_IKQFe
[QF\]LJiPJ̀ GFXJcQYJOQYKIKJPIJ[L\]LdL�JKLJh]JhLF_GKQFIe
lYJIKLPIYHLJHQKIhJPIhJTLYLFIcGQYLhJ̀ LJPPÌ IFbYJ�LPG�eJtu

�QF\]LJLPJnQKQ[QKLFQhQJVIJVLcVQJLYJ̀ gJTFIYKLhJcQhIhZ
jh]J�Q̀ OFLJLhJhIYHQk
W]J̀ GhLFGcQFKGIJhLJL�HGLYKLJKLJTLYLFIcGXYJLYJTLYLFIcGXY
hQOFLJI\]LPPQhJ\]LJPQJHL̀ LYeJtu

�Lh[PLTXJPIJ�]LF�IJKLJh]JOFI�QU
KGh[LFhXJIJPQhJhQOLFOGQhJKLJcQFI�XYe

�LFFGOXJIJPQhJ[QKLFQhQhJKLJh]JHFQYQ
RJLPL_XJIJPQhJV]̀ GPKLhe

�QP̀XJKLJOGLYLhJIJPQhJVÌ OFGLYHQh
RJKLh[GKGXJIJPQhJFGcQhJcQYJPIhJ̀ IYQhJ_IcgIheJtu

WQcQFFGXJIJ�hFILPUJh]JhLF_GKQFU
IcQFKbYKQhLJKLJh]J̀ GhLFGcQFKGIU
cQ̀ QJPQJVIOgIJ[FQ̀ LHGKQJIJY]LhHFQhJ[IKFLhU
LYJ�I_QFJKLJfOFIVÌ JRJKLJh]JKLhcLYKLYcGIJ[IFI
hGL̀ [FLeJtu
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�Lh[]ShJ\]LJmLhNhJh]OGXJIPJcGLPQUJPQhJf[XhHQPLh
FLTFLhIFQYJKLPJ̀ QYHLJKLJPQhJ�PG_QhJIJmLF]hIPSYZJPI
KGhHIYcGIJLYHFLJÌ OQhJhGHGQhJLhJPIJ\]LJLhHbJ[LF̀ GHGKI

FLcQFFLFJLYJKgIJhbOIKQeJ�]IYKQJPPLTIFQYJIJPIJcG]KIKU
h]OGLFQYJIJPIJhIPIJKQYKLJhQPgIYJFL]YGFhLeJlFIYJ�LKFQU
m]IYUJWIYHGITQUJfYKFShUJ�LPG[LJRJnQ̀ bhUJ�IFHQPQ̀ SU
pIHLQUJWIYHGITQUJVGMQJKLJfP�LQUJWG̀XYJLPJ�LPQHLJRJm]KIhU
VGMQJKLJWIYHGITQeJnQKQhJLPPQhUJgYHG̀ Ì LYHLJ]YGKQhUJhL
KLKGcIOIYJIJPIJQFIcGXYUJLYJcQ̀ [IdgIJKLJIPT]YIh
`]MLFLhUJKLJpIFgIUJPIJ`IKFLJKLJmLhNhUJRJKLJh]h
VLF̀ IYQhe
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fPLP]GIe
�LPGcLhJPQhJ\]LJLhc]cVIYJPIJ[IPIOFIJKLJ�GQh
RJPIJ[FIcHGcIYe
fPLP]GIe
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mLhNhJLhHIOIJVIOPIYKQJIJPIJ̀ ]PHGH]KUJc]IYKQJh]
`IKFLJRJh]hJVLF̀ IYQhUJ\]LJLhHIOIYJI�]LFIUJHFIHIOIYJKL
VIOPIFJcQYJiPeJfPT]GLYJPLJKGMQZJ°n]J̀ IKFLJRJH]hJVLF̀ IYQh
LhHbYJIVgJI�]LFIJRJ\]GLFLYJVIOPIFHL±e

mLhNhJPLJFLh[QYKGXZJ°²o]GSYJLhJ̀ GJ̀ IKFLJRJ\]GSYLh
hQYJ̀ GhJVLF̀ IYQh³±ĴJhLdIPIYKQJcQYJPIJ̀ IYQJIJh]h
KGhcg[]PQhUJITFLTXZJ°lhHQhJhQYJ`GJ`IKFLJRJ`Gh
VLF̀ IYQheJ�QF\]LJHQKQJLPJ\]LJVIcLJPIJ_QP]YHIKJKLJ̀ G
�IKFLJ\]LJLhHbJLYJLPJcGLPQUJShLJLhJ̀ GJVLF̀ IYQUJ̀ G
VLF̀ IYIJRJ̀ GJ̀ IKFL±e
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fPLP]GIe
�LYKGHIJLFLhJLYHFLJHQKIhJPIhJ̀ ]MLFLhU
RJOLYKGHQJLPJ�F]HQJKLJH]J_GLYHFLe
fPLP]GIe
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fPLP]GIe
�LPGcLhJPQhJ\]LJLhc]cVIY
PIJ�IPIOFIJKLJ�GQhJRJPIJ[FIcHGcIYe
fPLP]GIe
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?@AB@C@DEFEGHAIHFJADGKFJA@HALFHMAK@ANFCOC@FPAQACF
RFKE@AK@AS@JTJA@JUFDFAFCCV>AS@JTJAUFRDOWHAXI@AOHYOUFKG
BGHAJIJAKOJBVZICGJ>A[ABGRGAXFCUFDFAYOHGPACFARFKE@AK@
S@JTJAC@AKO\G]Â _GAUO@H@HAYOHG̀>AS@JTJAC@AE@JZGHKOa]
b̂I\@EPAcdIWAU@H@RGJAdI@AY@EAHGJGUEGJeAbOAfGEFAHGAfF
CC@gFKGAUGKFYVF̀>Ah@EGAJIARFKE@AKO\GAFACGJAJOEYO@HU@J]
îFgFHAUGKGACGAdI@AjCAC@JAKOgF̀>

iFDVFAFCCVAJ@OJAUOHF\FJAK@AZO@KEFAK@JUOHFKFJAFACGJ
EOUGJAK@AZIEOXOBFBOaHAK@ACGJA\IKVGJPAdI@ABGHU@HVFHAIHGJ
BO@HACOUEGJABFKFAIHF>AS@JTJAKO\GAFACGJAJOEYO@HU@J]ÂkC@H@H
K@AFgIFA@JUFJAUOHF\FJ̀>A[ACFJACC@HFEGHAfFJUFA@CADGEK@>
?̂FdI@HAFfGEFPAFgE@gaAS@JTJPAQACC@Y@HAFCA@HBFEgFKGAK@C
DFHdI@U@̀>AlJVACGAfOBO@EGH>

mCA@HBFEgFKGAZEGDaA@CAFgIFABFRDOFKFA@HAYOHGAQ
BGRGAOgHGEFDFAJIAGEOg@HPAFIHdI@ACGAJFDVFHACGJAJOEYO@HU@J
dI@AfFDVFHAJFBFKGA@CAFgIFPACCFRaAFCA@JZGJGAQAC@AKO\G]
?̂O@RZE@AJ@AJOEY@AZEOR@EGA@CADI@HAYOHGAQABIFHKGAUGKGJ
fFHAD@DOKGADO@HPAJ@AUEF@A@CAK@AOHX@EOGEABFCOKFK>AnTPA@H
BFRDOGPAfFJAgIFEKFKGA@CADI@HAYOHGAfFJUFA@JU@
RGR@HUG̀>

mJU@AXI@A@CAZEOR@EGAK@ACGJAJOgHGJAK@AS@JTJPAQACGAfOoG
@HALFHMAK@ANFCOC@F>AlJVARFHOX@JUaAJIAgCGEOFPAQAJIJ
KOJBVZICGJABE@Q@EGHA@HAjC>
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