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?@ABCDEFGHDHIDJHKABL
MNHIOCPDCDQRDEHDSAEADGABCTUPV
GAPDCWNPAVDIICPSAXDWDICQHPSAXY
ZHX[CBBHPDXNDGABCTUPDWDPADXNXDOHXSFENBCXV
WDONHIOCPDCIDJHKABVDXNDZFAXV
\AB]NHD̂IDHXD_APECEAXADWDGAQ\CXFOAV
IHPSAD\CBCDICDFBCDWDBFGADHPDCQABV
WDXHDCBBH\FHPSHDEHDXNXDCQHPCTCXY
àNF̂PDXC_HDXFD̂IDPADXHDOAIOHBbDCSBbXDWDXHDCBBH\HPSFBbV
WDEHcCBbDEHSBbXDEHDXRDNPCD_HPEFGFUPL
ICDAdBHPECDWDICDIF_CGFUP
\CBCDHIDJHKABVDXNDZFAXe

f̀A]NHPDICDSBAQ\HSCDHPDJFUPV
\BHXGBF_CPDNPDCWNPAV
GAPOA]NHPDCDNPCDBHNPFUPDXAIHQPHV
BHgPCPDCID\NH_IAV
GAPOA]NHPDCDICDCXCQ_IHCV
GAP[BH[NHPDCDIAXDCPGFCPAXV
BHgPCPDCDIAXD\H]NHKAX
WDCDIAXDPFKAXDEHD\HG@Ae
àNHDHIDBHGF̂PDGCXCEADXCI[CDEHDXNDCIGA_C
WDICDBHGF̂PDGCXCECDEHDXNDIHG@ADPN\GFCIe
hPSBHDHIDOHXSR_NIADWDHIDCISCB
IIABHPDIAXDXCGHBEASHXVDIAXDQFPFXSBAXDEHIDJHKABV
WDEF[CPLDìjHBEAPCVDJHKABVDCDSND\NH_IAV
PADHPSBH[NHXDSND@HBHPGFCDCIDA\BA_FAV
WD]NHDICXDPCGFAPHXDPADXHD_NBIHPDEHDHIICe
kjABD]N̂DXHD@CDEHDEHGFBDHPSBHDIAXD\NH_IAXL
ZUPEHDHXSbDXNDZFAXlm
hIDJHKABDXHDIIHPUDEHDGHIAXD\ABDXNDSFHBBC
WDXHDGAQ\CEHGFUDEHDXND\NH_IAY
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f̀HPD\FHECEDEHDQRVDJHKABVD\ABDSND_APECEV
\ABDSND[BCPDGAQ\CXFUPVD_ABBCDQFXDdCISCXe
�̀bOCQHDSASCIQHPSHDEHDQFDGNI\C
WD\NBFdRGCQHDEHDQFD\HGCEAeDuY

jAB]NHDWADBHGAPATGADQFXDdCISCX
WDQFD\HGCEADHXSbDXFHQ\BHDCPSHDQRY
�APSBCDSFVDGAPSBCDSFDXAIAD\H]N̂
HD@FGHDIAD]NHDHXDQCIADCDSNXDAcAXYDuY

�BHCDHPDQRVDZFAXDQRAVDNPDGABCTUPD\NBAV
WDBHPNHOCDICDdFBQHTCDEHDQFDHX\RBFSNY
�ADQHDCBBAcHXDIHcAXDEHDSND\BHXHPGFC
PFDBHSFBHXDEHDQRDSNDXCPSADHX\RBFSNYDuY

ZHON̂IOHQHDICDCIH[BRCDEHDSNDXCIOCGFUPV
]NHDSNDHX\RBFSND[HPHBAXADQHDXAXSHP[CY
?_BHDQFXDIC_FAXVDJHKABV
WDQFD_AGCD\BAGICQCBbDSNDCIC_CPTCYDuY
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�HBQCPAXL
�AXASBAXDXAQAXDHQ_CcCEABHXDEHD�BFXSAVDWDHXDZFAXDHI

]NHDH�@ABSCDCDIAXD@AQ_BHXD\ABDFPSHBQHEFADPNHXSBAYDjAB
HXAVDIHXDXN\IFGCQAXDHPDPAQ_BHDEHD�BFXSALDÊcHPXH
BHGAPGFIFCBDGAPDZFAXYD?D?]NHID]NHDPADGAPAGFUDHID\HGCEAV
ZFAXDIADFEHPSFdFGUDGAPDHID\HGCEADHPDdCOABDPNHXSBAVDCDdFPDEH
]NHDPAXASBAXDXHCQAXDcNXSFdFGCEAXD\ABD�IY

�D\AB]NHDXAQAXDXNXDGAIC_ABCEABHXVDIAXDH�@ABSCQAX
CDPADBHGF_FBDHPDOCPADICD[BCGFCDEHDZFAXYDjAB]NHD�IDPAXDEFGH
HPDICDhXGBFSNBCLDihPDHIDQAQHPSADdCOABC_IHDSHDHXGNG@̂VDW
HPDHIDERCDEHDICDXCIOCGFUPDSHDXAGABBRmYDhXSHDHXDHIDSFHQ\A
dCOABC_IHVDHXSHDHXDHIDERCDEHDICDXCIOCGFUPY
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MhuJ�����D?�fhJDZh�DhM?��h��� �dYDJCID��VD�CYD�E

�ADHPENBHTGCPDXNDGABCTUPV
XFPADHXGNG@HPDICDOATDEHIDJHKABY
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¢HXgXDEFcADCDXNXDEFXGR\NIAXL
fHP[CPDGNFECEADEHDPAD\BCGSFGCBDXNDcNXSFGFCDEHICPSH

EHDIAXD@AQ_BHXD\CBCDXHBDOFXSAXD\ABDHIIAXLDEHDIADGAPSBCBFAV
PADBHGF_FBbPDPFP[NPCDBHGAQ\HPXCDEHIDjCEBHDEHDNXSHEHX
]NHDHXSbDHPDHIDGFHIAYDjABDIADSCPSAVDGNCPEADEHXDIFQAXPCV
PADIADOCWCXD\BH[APCPEADEHICPSHDEHDSFVDGAQAD@CGHPDIAX
@F\UGBFSCXDHPDICXDXFPC[A[CXDWDHPDICXDGCIIHXVD\CBCDXHB
@APBCEAXD\ABDIAXD@AQ_BHXYD�HXDCXH[NBAD]NHDHIIAXDWC
SFHPHPDXNDBHGAQ\HPXCY

�NCPEADSgDEHXDIFQAXPCVD]NHDSNDQCPADFT]NFHBEC
F[PABHDIAD]NHD@CGHDICDEHBHG@CVD\CBCD]NHDSNDIFQAXPC
]NHEHDHPDXHGBHSA£DWDSNDjCEBHVD]NHDOHDHPDIADXHGBHSAVDSH
BHGAQ\HPXCBbY

�NCPEADNXSHEHXDABHPVDPAD@C[CPDGAQADIAXD@F\UGBFSCXL
CDHIIAXDIHXD[NXSCDABCBDEHD\FHDHPDICXDXFPC[A[CXDWDHPDICX
HX]NFPCXDEHDICXDGCIIHXVD\CBCDXHBDOFXSAXD\ABDIAXD@AQ_BHXY
�HXDCXH[NBAD]NHDHIIAXDWCDSFHPHPDXNDBHGAQ\HPXCY

fgVDHPDGCQ_FAVDGNCPEADABHXVDBHSRBCSHDCDSN
@C_FSCGFUPVDGFHBBCDICD\NHBSCDWDABCDCDSNDjCEBHD]NHDHXSbDHP
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